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Kyoto Protocol and Its Flexible M echanisms
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The Kyoto Protocol, agreed in December 1997, is an important step towards meeting the
objective of stabilizing greenhouse gas (GHG) concentrations in the atmosphere. The Kyoto
Protocol establsihed binding GHG emissions reduction and limitation objectives for Annex |
Parties to the UNFCCC with aview to achieving at least a 5% aggregate reduction from 1990
emission levels in the period 2008-2012. Along with JI that has been introduced earlier, the
Kyoto Protocol creates a “clean development mechanism” (CDM) and an “international
emission trade” (IET) as fexible instruments for the implementation of the protocol and
UNFCCC.
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